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WR HQDEOH SHRSOH WR OLYH DV IXOO\ DQG/LSFGANEHQB H(
E\ SURYLGLQJ QXWULWLRQ WUDQVSRUWDRWORGIDYG-RW !
WR VHQLRUV SHRSOH ZLWK GLVDELOLWEKH\INOMHRMDQV [
SXEOLF

WR HUDGLFDWH VHQLRU KXQJHU DQG WR HOLP
WUDQVSRUWDWLRQ WKURXJKRXW "HQV

(IHFXWLYH 3URJUDPYV 3DUWQHUV D
'LUHFWRU V 5HSRUW 'RQRUV
%RDUG RI /RRNLQJ $KHDGH)RDUG DQG

'‘'LUHFWRU V /HWWHU

<HDU LQ 5HYLHZQDQFLDO 5HSRD®N \RX
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'HDU )ULHQGYV

JRU RYHU WKH SDVW \HDUV OHDOY BRXG®WN®D\RE

VXSSRUWHG E\ RXU FRPPXQLW)\ DQGKKRMIRUHE WRIIKD
KRPHERXQG QHLJKERUV 1RUPDOO\ ZH K®N HR XD O/NHHG R
DV ZH VKDUHG WRJHWKHU LQ PDNLQREDWHEH I RKHD @8 W
7KURXJK WKH DGYHUVLW\ WKDW VD PH® WRIURXU K/ HQ L
ZHUH VWLOO DEOH WR IXOILOOHRXGPLNVHR® OF X WREZ

ZDUP KDQGVKDNH DQG D ZLGH VPLOH BHMNZ HROQUIRRG X
KDG WR GR SRUFK GURS RIIV DQG ZDP®VXPLBYQUWEH
FKDQJHV WKURXJK ZH UHPDLQHG JURXRGHG LQ R

)+, 02G( )«$99)0

&29," GUDPDWLFDOO\ FKDQJHG WK GRRWVGIHY \RH WK

EXW LW GLG QRW FKDQJH RXWFDEWOEWO WRUFHUWRL
‘H ZHUH DEOH WR FRQWLQXH KHOSL QXJIWHKHDEX \EH RRD X R K
JUDQGSDUHQWY ZKR GLG QRW KDYH PRRHNRRUHRRRG H
JURFHULHV %HFDXVH RI \RX SHRSQHUH UK GH WIRENVBE
DQRG FRQWLQXH UHFHLYLQJ OLIHVDY LK) R P HGL FEOMOALRY
ZHUH DEOH WR JHW WKH IRRG WKH\ RWHGHGQJIJWR FRQ
FRPSDQLRQVKLS LQ WKH PLGVW RI ORQ@GLOIHUHMYFHKRX

$JDLQ ZH DUH JUDWHIXO IRU \RXU JHQBORRYZ W XYS\WRR
ORYH DQG FDUH WR WKH PRVW YXO®HHDRRY @HIHIK E [
IRUZDUG ZH NQRZ WKDW DV D FRPPXQLMN) GWR OHWW B N
WKRVH ZKR QHHG KHOS :H VWLOO FBQBEWHDWID MHQF N
PDQ\ VHQLRUV WKURXJKRXW WKH 'HQWB Q/ PYFHDUIK R Q1
VHUYLFHV KDYH SXVKHG SDVW WKIHQXHF&RR ®HQI HrUA

'LWK JUDWLWXGH

1IMGLIPPI 1G1ELSR

OLFKHOOH OFODKRQ
([HEXWLYH 'LUHFWRU

D:H DUH HDFK RWKHUBYV KDUYHVW ZH DUH HDFK RWKHUBV EXV
DQG ERQG E
*ZHQGRO\Q %URRNYV
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*UHHWLQJY 6SDQ VXSSRUWHUY DQG GRQRUYV

0\ QDPH LV &KULV +DYHUVWLFN DQGR)] WKMR¥%BRK® LU
EHHQ D SDUW RI \RXU RUJDQL]DWLRIDIRW PRI & KUK R @G
VHHP SRVVLEOH $V , ORRN EDFN R :2: DRYOU,HSLM VIE
WZR GLITHUHQW VWDWHPHQWY KHUKR KRY HWERI BQ QVR U K
PXFK WKLV \HDU 6R PXFK FKDQJH DQOWR PKIF KR WEFHIL
WKH VWDWHPHQW LV :RZ 6SDQ KDV PDGM X\RW P H.QVF Y H
DIITHFWHG VR PDQ\ OLYHV LQ , DPPW\DR | DURX G RRO XVOK!
PDNLQJ WKH DGMXVWPHQWY QHFHVVDU\HWRD V H UDAHORX
ORW WKLV \HDU DQG ZH ZLOO DOD IRWEMHWINHU IRU LW

‘H DUH JUDWHIXO IRU \RXU JHQHURRYW X8 S/RRI\SURKLEI
WKH WDEOH ULGHV WR WKH GRFWRVKD® & R Q\LH @ FE\R
YXOQHUDEOH SHRSOH LQ WKH 'HOQWRD QW MR WXD YMQ
QRW RQO\ KDYLQJ D YLVLRQ WR FKIVQWHX G HYW R [ERVW X
\RX FDQ LPDJLQH LQ QRUPDO WLPHSYUMKNXHHWRQ/R HX
HVSHFLDOO\ ZKHQ WKH\ DUH H[SHULHGEVY®U SR RHIUWNK F
IDPLO\ PHPEHU ,Q WKH VWUHVWRIQLDKSRISWKN DRWUL R
JUHZ HYHQ PRUH 7KDQNV WR \RX W RXHWKHQLRH WV DDQL
VWDELOLW\ LQ WKH PLGVW RI WU\LQJ WLPHYV

, ZDQW WR WKDQN \RX DJDLQ IRU \FEDPW VRS SRR & SIDXDG :
EOHVVHG WR KDYH D VWURQJ FRPP XQH MWV \R|DQGHDGS/S |
OLNH \RX <RX DUH PDNLQJ VWURQJ H FOSDH W EXM KPR
WKH QHHGY DUH LQ WKH FRPPXQLW\\REXXW KDWLXHEBIED |
LW KDSSHQ

'LWK PXFK DSSUHFLDWLRQ
o~*l+ . *+1#

&KULV +DYHUVWLEFEN
&KDLUPDQ RI WKH 6SDQ % RDUG RI 'LUHFWF
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&RQWUDFWV

3URJUDP ,QFRPH

&RQWULEXWLRQV

*UDQWV

&YQFOTFT

$GPLQ

3URJUDP
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)XQGUDLVLQJ
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'H UH JUDWHIXO IRU WKH LQGLYLGXD
JHQHURVLW\ PDNH RXU ZRUN S
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&RPPXQLWLHV )RXQGDWLRERUDHKBREHUWVWRQGUHD $UQHWW

9LQFHQW /D*UDQJH

IDQFR &RQWDFWYV
ODUVKD -DFNVRQ
6KDURQ 6QHGHNHU
_DPHV +LOWRQ
-HUU\ :DWVRQ
7KRPDV *DQWYV
$QQH 6FDOHYV
5R[DQQH +LFNV
“DPHV OFS$IHH
3DWULFLD .HOO\

%HWV\ &ROH 7TUDFL +ROWRQ
.ULVWLQD 9LFNHUYHQH OH\HUV
7KH 9LOODJH &KDSRIXJODV 'DOU\PSOF

$EEH 3IDWWRAQ +HLGL %ODFN
SDWULFLD 6 XUUDWMWUO .QHHOLQJ
-R % HUJVWURP -RH "XJJHU

-RVHSK %YULWWDL®GHEHFFD .DUDW]LV
'DOPDUW )RXQGDVBMRHBKHQ 7RWRQ
'RQQD 5REELQV *HRUJH ORUH\
*UHJ %ULGJHV 5LFKDUG &DUQHV
$OLFLD +LFNPDQ %KDVNHU 3DWHO

-HDQQH DQG -RH %DOGUI$®IHD % ODNH (GGLH DQG /LQGD 7
(OGHUO\ 6HUYLFHV 3URYRBHUV +DYHUVWLF®VRQ 6HDOV

(PPD &RXOVRQ

%DUU\ +RZHOO %HUW +D\VOLS

+LJKODQG 9LOODJH 5RWDDY L&L® REG U\ +HUEHUW 8QJHU

6XVDQ &UDZIRUG
ODU\ 6DXQGHUYV

([[RQ ORELO )RXQGOWDRPH &DUWHU
*HRUJH /HHFK &KHU\O (OOLV
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$IBJSNBO
$ISIT ) BWFSTUJIDL

7JDF $IBJSNBO
"NBOEB (BSEJOFS

$P\ -HQVHQ $QQH 6FDOHV %HFN\ %RQR %RE *DUULVRQ
4FDSFUBSZ
%RE 1HDQGHU *OHQQ .LPEDOO -DVRQ /LQGVD\ -DVRQ B6HD
/RUL :LOOLDPV 6LPHRQ 7HUU\ 7DIIHWD *UDYHV

SSFBTVSZ
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+POB $PSPOBEP
5SBOTQPSUBUJPO .BOBHFS

+VMJF )ZEPDL ,SJITUJOF )FSSFSB
)VNBO 3FTPVSDFT /NUSJUJPO 1SPHSBN .BOBH
%JBOF #FDL
$BSJ ,BQUBJO 13D (SBZ

.PCIMJIUZ .BOBHFS
$PNNVOJIDBUJPOT .BOBHFS 'JOBODE .BOBHES
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